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PEER FEEDBACK SHEET: ASS#2 Step 4
Feedback From:   Chrystal Gerard                                            


Feedback To:   Karen Howard                                                               . 

	
	My Comments

	Step 3
	I like the fact that you have emphasised your headings and capitalised them as it makes it really clear that this is a heading. Also great use of using ‘0’ to indicate no amount was allocated that year – makes your restatement really easy to read.
You have linked your cells well and used the formulas well to ensure your equations are accurate. I can see at each check point that your figures match to what they are supposed to be as per your original financials. I might suggest here that you place in checks to show that these match (ie. =cell in restatement=cell in original statements). 

	Restated Statement of Changes in Equity
	

	Balance Sheet

Income Statement

Commentary and discussion with others

(Note: You may wish to give some comments 

on their Excel spreadsheet)
	

	
	

	Step 4
Individual feedback with other students
	n/a

	Overall ASS#2 Steps 3 & 4
	You have a little editing to do to make it look ‘pretty’ as Maria said, but on the whole your restatement is clear and easy to understand.

I think you have developed a clear understanding of your company’s financial position and their individual operating and financial activities.



Note: 
Please use this sheet as a guide. 
Feedback From:     Joanne White                               


Feedback To:          Karen Howard                                     . 

	
	My Comments

	Step 3
	You have linked all your cells to your financial statements.

All looks to be in the correct place on your spreadsheets.

All cells are formatted.  The only thing I could not find was

The tax calculations down the bottom and not linked anywhere

On your spreadsheet as per Maria’s videos.

Apart from that well done.

	Restated Statement of Changes in Equity
	

	Balance Sheet

Income Statement

Commentary and discussion with others

(Note: You may wish to give some comments 

on their Excel spreadsheet)
	

	
	

	Step 4
Individual feedback with other students
	N/A

	Overall ASS#2 Steps 3 & 4
	Overall the spreadsheet was clear and concise.  Well presented.

I think you have done a fantastic job with your financials.



Note: 
Please use this sheet as a guide. 
Feedback From: Emma Rizeman                                            


Feedback To: Karen Howard                                                           . 

	
	My Comments

	Step 3
	Statement of Changes In Equity – 
Everything mostly looks good. The Comprehensive Income matches the comprehensive income shown on the income statement. The closing balance matches the closing equity in the balance sheet for all years except 2018, however the 2018 year just appears to contain a formula error. If you copy this over from one of the other cells in line 22 it works out 😊  
Balance sheet – 
The liabilities were correct – the operating liabilities + financial liabilities = the total liabilities in the originals. I was having trouble getting your assets to balance, as the operating assets + financial assets were different to the total assets shown in the original financials. However, I worked out that the problem was in the cash calculation. 
You correctly allocated 1% of revenue as operating cash. However, when calculating the cash to be allocated to financial, instead of calculating (Total Cash – Operating Cash) you had done this as 99% of revenue. When I changed the formula to calculate the cash correctly, the assets then totalled correctly as well. Let me know if this doesn’t make sense and I can show you the formula I used! 

As you did not have any financial obligations, I would put the Financial Assets first, and therefore show a Net Financial Assets, rather than a Net Financial Obligations. 

You can then do your checking formula as either “NFA+NOA=EQUITY” (you are actually minusing the NOA, but you need to use a plus sign, as it has brackets in your spreadsheet) or you could do “EQUITY-NFA=NOA” In Maria’s video, she highlighted the NOA and the checking formula total to emphasise they were both the same. 

Income Statement –
The totals match the totals in the original financials which is good, and also match the totals of the SOCIE. There seems to be a discrepancy in how the items have been listed in each financial statement though. Line 101 shows the total operating comprehensive income, however the same figures show in the SOCIE (line 14) as total financial comprehensive income. They do seem to me like they would be operating, though I will be honest that I haven’t read your firm’s annual reports in detail, I’m just going off the names of the entries! 

Your tax calculations look correct. From what I can see, (other than line 14) I also agree with all your decisions when classifying items as either operating or financial. 

Your commentary was not available at this stage.

  

	Restated Statement of Changes in Equity
	

	Balance Sheet

Income Statement

Commentary and discussion with others

(Note: You may wish to give some comments 

on their Excel spreadsheet)
	

	
	

	Step 4
Individual feedback with other students
	Thank you for giving me such thoughtful feedback, and for suggesting that I look into whether my operating expenses, finance costs and investment income are broken down into more detail in my footnotes – this is definitely something for me to look into before submitting my final draft, and I appreciate you taking the time to point it out to me! 



	Overall ASS#2 Steps 3 & 4
	Overall, everything looks good, and most of your totals balance. You’ve done a good job of determining whether items were operating or financial. The main thing I would suggest changing is the cash calculation, and the “checking formula” in the balance sheet, as well as the other couple of minor changes suggest above. 

I just also noticed that some of your text and numbers have been retyped manually, rather than being linked to the original spreadsheet, I am pretty sure that everything has to be linked to get full marks! 

Your format and layout are good, which make it easy to read, and it’s easy to locate the totals.  


Note: 
Please use this sheet as a guide. 
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